INSPECTION REPORT NO. : 650201/
INSPECTION REPORT OF QUALITY & QUANTITY

Pursuance of an order for inspection given to us by our:

CLIENT f R e

NAME OF COMMODITY (Saidtobe) : IROMN ORE

AT LOADING PORT : BANMDAR ABBAS - IRAN

OH :

REQUIRED INSPECTION : SUPERVISION OF STUFFING SAMPLING, SAMPLE PREPARATION,

SENDING SAMPLE TO A NON S5GS5 LAB FOR TESTING

Client declaration:

B/L NO. AND DATE '

VESSEL NAME | VOY NO.

PORT OF LOADING

PORT OF DISCHARGE

SHIPPER I
COMSIGMEE '

HOTIFY

We hereby report the followings:

Cargo Condition:
Derakhshandeh area/paved with Soil in form of four piles and mainly consisted of fine particles to lumps with
an approximately size of about 25 mm.

Loading Condition:
-The commaodity was loaded in dump-truck and discharged in front of each container then pushed into the

same containers by a modified pay loader as much as possible,

Packing Conditions:
The goods are in Bulk, and stuffed in 20 FT containers, cargo was stuffed into 72 units 20FT containers from

Hegin Derakhshandeharea , Bandar Abbas,

Sampling & Sample preparation

Sampling was performed by during cargo stocking in front of each contalner.
For each container, 16 increments (Approx 15 kg) were drawn from the material in froent of each container.
For each 5 loaded containers the sampled materials were packed in new/clean P-P bag and seals by metal,

hemical I nD is):
One composite sample of each parcel was tested in a third party Lab, individually (containers number 1 ~ 49 as
a 1" parcel, container number 5067 2™ parcel, container number §8~72 3™ parcel. The following reflects
calculated weighted average figures based on analysis result and weight of each parcel.

Element Result (Wt %)
Fe Total: 60.02
sioz: 6.18
Al203 2.35

5 0.11

P 0,096
Falr 14.2
Tioz2 | Trace

if the requirements of the cllent nocossitate the analysiz of samplos by the cliont’s of by any third party's laboratory the company will pass
oom Ehe rplt of tha analysis but without responsibility for s accuracy.

Presant repon reflects the findings determined ot the time and place of cur Inspection ondy, This document is issued by the Company undes it
Ganeral Conditions of Sorvlce accossible at pitpises sesomiierms and fomditicpshim- Abtention & deawn bo the Bmitation of liatdlity,
indamnification and jursdiction lsues defined tharsin

Any holder of thit document is sdvised that informathon contibeid hereon reflects the Company's findings ot the time of its intersantion
only and within the limits of CBent's instructions, if any. The Company's sole responsibility is to its Client and this document does nat
axonersbe parties to s transaction from sxerciaing all thelr Aghts and obligations under the ramsaction documents. Any unauthorized
altoration, forgery of falaification of the content of appearance of this document i unleetul and offenders may be prosecuted to the fullest
ontent of the L.

SGS IRAN LIMITED, Tehran / July 57, 2010
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